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TORONTO

BY FEDERAL EXPRESS

Vincent T. Gresham, Esq.

Law Office of Vincent T. Gresham
2820 Peachtree Road, #204
Atlanta, Georgia 30305

Re:  Bindler Living Trust, George P. Turner, Stella
Ruggiano Living Trust, Millard Living Trust

Dear Mr. Gresham:

By our calculation, your clients Bindler Living Trust, George P.
Turner, Stella Ruggiano Living Trust, and William J. Millard Living Trust incurred
net losses on investments allocated to Madoff by Tremont Market Neutral Fund II,
L.P. in the following amounts: $47,223 (Bindler), $59,148 (Turner), $51,945.30
(Ruggiano), and $101,534.22 (Millard). To fully reimburse your clients for those net
losses, on behalf of Tremont Group Holdings, Inc. ("Tremont"), we enclose checks
payable to each client in those respective amounts. Tremont tenders these payments
without admitting liability on any claim that has been or could be asserted by or on
behalf of your clients in any action or proceeding. If you have reason to believe our
calculations are incorrect, please let me know.

Very truly yours,

Enclosures



