IN THE UNITED STATES DISTRICT COURT
FOR THE SOUTHERN DISTRICT OF NEW YORK

IN RE TREMONT SECURITIES LAW, MASTER FILE NO.:
STATE LAW AND INSURANCE 08 CIV. 11117 (TPG)
LITIGATION

This Document Relates To:

All Actions

AFFIDAVIT OF STEPHEN J. CIRAMI IN SUPPORT OF MOTION FOR APPROVAL
OF FUND DISTRIBUTION ACCOUNT PLAN OF ALLOCATION, DISTRIBUTION
TO FUND DISTRIBUTION CLAIMANTSAND REIMBURSEMENT OF EXPENSES

STATE OF NEW YORK )
) ss.
COUNTY OF NASSAU )

STEPHEN J. CIRAMI, being duly sworn, deposes aryd:sa

1. | am the Senior Vice President of Operatidos Garden City Group, LLC
(“GCG").! Pursuant to the Court's April 5, 2011 Order Diieg Notice and Setting Final
Hearing in Connection with Motion for Approval ofrdposed Settlement and Motion for
Attorneys’ Fees and Expenses (the “Notice Ord€Bq,G was authorized to act as the Notice
and Claims Administrator and Insurance Notice atadS Administrator in connection with the
settlement of the above-captioned actions (theiohst). The following statements are based
on my knowledge and information provided by othgperienced GCG employees working

under my supervision.

! Please note that The Garden City Group, Inc. s Garden City Group, LLC.



2. The Settlement of these Actions created two sepdrtaids which provide a
recovery for certain investors in various Rye ameérfont Fund$. The Fund Distribution
Account Plan of Allocation (the “FDA POA”) providea recovery for Fund Distribution
Claimants defined as follows:

Any limited partner or shareholder invested in Blig Securities of any Eligible
Hedge Fund as of December 11, 2008 or its succepsosuant to any merger or
other business combination or by valid assignmemiuding secondary market
purchasers of such claims), who is entitled untier Stipulation and this FDA
POA to share in the disbursement of the Fund Distion Account. Only those
Fund Distribution Claimants who suffered a net lass their investments in
Eligible Securities (determined separately for egtigible Hedge Fund in which
the Fund Distribution Claimant invested), are ésdito a payment from the Fund
Distribution Account. Only Fund Distribution Claamts who were limited
partners or shareholders as of December 11, 20QBem successors pursuant to
any merger or other business combination or bydvaksignment (including
secondary market purchasers of such claims), manbted to a Disbursement
from the Fund Distribution Account. For the avaida of doubt, any person who
purchased an interest in an Eligible Hedge Funer &fecember 11, 2008, shall
receive distributions on account of such intereaseld on the net equity
investment of the person who held such interesbfaBecember 11, 2008.
Nothing herein is intended to affect the Loan Agmneats or the Claim
Participation Agreement.

This definition also applies herein.

3. The Fund Distribution Account (“FDA”) is comprised all funds remaining in
the Rye and Tremont Funds after they settled thanel of the Madoff Bankruptcy Trustee
(“Trustee”), plus 100% of any SIPC Recovery theseds receive from that Trustee.

4. A hearing was held on August 8, 2011 to considezthér the Settlement should
be granted final approval by the Court. By itsdfidudgment and Order of Dismissal with

Prejudice Regarding Settlement and Rules 23 andl, 2&ted August 19, 2011, this Court

2 All terms with initial capitalization not othervdsdefined herein shall have the meanings ascribed t
them in the Stipulation of Partial Settlement, dads of February 23, 2011 (the “Stipulation”).
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approved the Settlement as fair, reasonable amguatke Various appeals followed, the last of
which was only recently resolved on October 6, 2014

DISSEMINATION OF NOTICE AND PROOF OF CLAIM AND REL EASE

5. As more fully described in the Affidavit of Jose Eraga Regarding the Mailing
of the Notice, Insurance Notice, Plans of Allocati®®roofs of Claim and Publication of the
Summary Notice, dated May 4, 2011, and the SuppieheAffidavit of Jose C. Fraga
Regarding the Mailing of the Notice, Insurance NetiPlans of Allocation, Proofs of Claim and
Exclusion Requests Received, dated May 25, 201X; Gfailed (i)the Notice of Pendency of
Consolidated Actions, Motion for Final Approvalffoposed Settlement, Hearing on Proposed
Settlement, and Motion for Attorneys’ Fees and Bgps(the “Notice”); (ii) theNet Settlement
Fund Plan of Allocatiorand theFund Distribution Account Plan of Allocatidtogether, “Plans
of Allocation”); and (iii) theProof of Claim and Releagéhe “Proof of Claim” and collectively
with the Notice and Plans of the Allocation, thedith Packet”) to potential Settlement Class
Members commencing on April 13, 2011.

6. Pursuant to the Notice Order, GCG Communicatiohs, media division of
GCG, caused th&ummary Notice of Pendency of Consolidated ActiMwtjon for Final
Approval of Proposed Settlement, Hearing on ProgdSettlement and Motion for Attorneys’
Fees and Expensdthe “Summary Notice”) to be published on April, 12011 inInvestor’s
Business Daily

7. As more fully described in the Affidavit of Jose Eraga Regarding the Mailing
of the Supplemental Notice, Notice, and Proofs i@ dated July 29, 2011, pursuant to the
Court’s June 28, 2011 Order Approving Issuance wpemental Notice (the “Supplemental

Notice Order”), the Court approved mailing of tisaipplemental Notice of Pendency of



Consolidated Actions and Hearing on Motion for Himpproval of Proposed Settlement,
Motion for Final Approval of Plans of Allocation drMotion for Attorneys’ Fees and Expenses
(the “Supplemental Notice”) to the Class.

8. Pursuant to the Supplemental Notice Order, GCG wesponsible for
disseminating the Supplemental Notice, the Notirel an updated Proof of Claim (collectively
with the Supplemental Notice and Notice, the “Seppntal Claim Packet”). On June 29,
2011, 5,172 Supplemental Claim Packets were dissged by first-class mail; 2,844 to
potential Settlement Class Members and 2,328 to#imees and addresses of brokerage firms,
banks, institutions and other nominees listed inG@proprietary database of nominees as of
that date.

PROCEDURESFOLLOWED IN PROCESSING FDA CLAIMS

9. Before processing the FDA claims, GCG created abdat dedicated to the
FDA by customizing its proprietary database managgnsoftware to accommodate the
specifics of the FDA POA, which included developiayious computer programs and screens
for entry of Fund Distribution Claimants’ identifg and transactional information and
developing a proprietary “calculation module” thabuld calculate the Net Investment and
Eligible Hedge Fund Allocation Interest as defimethe FDA POA.

10. GCG’s programming staff is in the process of desigrand implementing, and
the Quality Assurance team has and will test, tlewing programs for this administration: (i)
data entry screens that store claim informatioslgiting all transactional data for each Fund
Distribution Claimant); (ii) a calculation progratm analyze the transactional data for all claims
and calculate each Fund Distribution Claimant's Meestment based on the FDA POA; (iii)

programs to generate various reports throughoutaarttie conclusion of the administration,



including lists of all eligible and ineligible clas; and (iv) programs that calculate Fund
Distribution Claimants’ distribution amounts by eehining thepro ration factor for the FDA,
and applying it to the claimants’ Net Investmentakulated above.

Processing the Tremont Data Spreadsheets

11. GCG was provided one spreadsheet that containedmation regarding Fund
Distribution Claimants’ contributions and redempsoand the ending balance of the eight Rye
Funds for each month from the inception of eachdRianough December 31, 2008. GCG also
received spreadsheets that contained informatigardeng the Fund Distribution Claimants’
contributions and redemptions and ending balanasasgh of the nine Tremont Funds through
December 1, 2008. Plaintiffs’ Settlement Class i3el (“Class Counsel”) also provided GCG
with a list of investors in the Eligible Hedge Fuenals of December 2008. GCG worked with
Class Counsel to determine those investors whelaible to receive payment from the FDA.

12. GCG has identified approximately 1,200 accountgsted in the Eligible Hedge
Funds for processing and determination pursuanh@éoFDA POA. In that regard, GCG has
already processed and determined 734 claims inemtiom with the NSF and those same
determinations will be used in connection with #®RA (with the exception that the step-up
adjustments and swap-related discounts do not apptiie context of the FDA). However,
pursuant to the Notice Order and as set forth@Nbtice, Fund Distribution Claimants had the
option, but were not required, to file a Proof d&ai@ form in order to be eligible to receive a
distribution from the FDA. Therefore, processimgl aletermination of those Fund Distribution
Claimants who did not file claim forms in connectiwith the NSF are currently in progress.

13. It appears there may be incomplete data for appratdly ten accounts out of

approximately 1,200. Class Counsel and GCG ar&ingmwith Tremont in an effort to obtain



additional information. In addition, data for cart other Funds is reported in various foreign
currencies that requires GCG to manually convarsehcurrencies into US dollars. GCG has
spent a significant amount of time analyzing aneppring the data in these spreadsheets, but
has not yet completed this work, which is ongoing.

Calculation of Net I nvestment and Eligible Fund Allocation | nter est

14.  After GCG has complete investor information fora@lthe Eligible Hedge Funds
and has completed its analysis of that informat®@,G will calculate the Net Investment for
each FDA claim. In order to do so, first GCG waltal all contributions made in a single Fund
and will then total all redemptions made from tkaine Fund. The total contributions less the
total redemptions will be the Net Investment faatthlaim. Pursuant to the FDA POA, there is
no netting between Eligible Hedge Funds for the es&und Distribution Claimant; therefore,
the Net Investment is calculated separately fohealgible Hedge Fund regardless of the
number of Eligible Hedge Funds in which a Fund festtion Claimant invested. Based on the
data provided by Tremont, GCG has preliminarilycaddted the Net Investment for certain
FDA Claims that pertain to investments in the eigle Funds. A list of those claim numbers
and the preliminary Net Investment amount is attddmereto as Exhibit A.

15. Once GCG has completed the work described abovecalulilated the Net
Investment for each FDA claim, GCG will then cabtel the Eligible Hedge Fund Allocated
interest for each Eligible Hedge Fund pursuanh&RDA POA.

Claim Resolution Plan

16. Unlike Fund Distribution Claimants that submittedo®fs of Claim, Fund

Distribution Claimants that did not submit claimrfts have not had notice of GCG's

® These calculations are preliminary based on th&wmt GCG has performed to date and are sulgject t
change.



determination regarding their claim(s) or an oppoity to raise questions in connection with
those determinations. In order to provide all Fxistribution Claimants with an opportunity to
dispute GCG’s determinations as to their claimss€ICounsel has directed GCG to send a
letter to each Fund Distribution Claimant (who hawa previously filed a Proof of Claim)
providing the Net Investment for each Eligible Hedgund in which the claimant invested.
These letters will give the Fund Distribution Claind 30 days to dispute the Net Investment as
calculated by GCG. If the Fund Distribution Clamhaoes not dispute GCG’s determinations
within the 30 day period, those determinations balfinal.

17. If the Fund Distribution Claimant disputes the Nietestment as calculated by
GCG, GCG will review the claim and, in consultatisith Class Counsel, will review the
necessary data and make a final determination &tHetermination”). GCG will then notify
the Fund Distribution Claimant of the Final Detemation. The Fund Distribution Claimant
will have seven days to dispute the Final Detertiomafrom the date the Final Determination is
mailed. Any remaining disputed determinations \Ww#l presented to the Court for review and
determination.

DISTRIBUTION PLAN FOR THE FUND DISTRIBUTION ACCOUNT

18.  Once all Final Determinations have been made, G&Bmmends the following
Distribution Plan and will undertake the followimgsks: (i) calculate thero rata distribution
amounts from the FDA by comparing the Fund Distiidou Claimant’s Net Investment in each
Eligible Hedge Fund to the total Net InvestmentsalbfFund Distribution Claimants in that
Eligible Hedge Fund, and then compare this amoanthe total dollar value of the FDA
allocated to the Eligible Hedge Fund pursuant eoghocedures set forth in the FDA POA; (ii)

prepare checks and check registers, and mail chegksrepaid first class mail; (iii) issue



replacement checks upon request by payee; andrswver inquiries about claim calculation
and checks.

19. GCG will conduct a distribution (the “Initial Disbsement”) of the FDA. GCG
suggests, after consultation with Class Counsat, 9% of the FDA be applied to the Initial
Disbursement and the remaining 5% of the FDA be lasl a reserve in order to address any
unanticipated contingencies such as paying any inéngataxes due on interest earned by the
FDA or paying any adjustments to claims for goodiseashown, if necessary (the “FDA
Reserve”). The FDA Reserve would be increased upenauthority and direction of Class
Counsel to the extent that there are unprocessaahglor disputed claims at the time of such
distribution.

20. GCG understands that all procedures performed negpect to the distribution of
the FDA in connection with the validity of the FD#aims are subject to the supervision and
direction of Class Counsel and the Court. To catrysuch orders as the Court may issue with
respect to the allocation and distribution of ti@ARo Fund Distribution Claimants, GCG will
first coordinate with Class Counsel to determiredimount remaining in the FDA after all fees
and expenses authorized by this Court have beeh péext, GCG will calculate thpero rata
distribution amount for each FDA claim. The FungtBbution Claimant’s calculateplro rata
share of the FDA will be the Claimant’s “Distriboti Amount.”

21.  Fund Distribution Claimants with distribution amasithat calculate to less than
$100 will be paid their full distribution amountGlaims Paid in Full”), and such Claimants will
get no additional payment in subsequent distrilmstiof the FDA.

22.  Fund Distribution Claimants with distribution amasithat calculate to $100 or

more will be paid 95% of their distribution amodat then-available funds in the FDA. The



remaining 5% of their payments will be held in fiBA Reserve as described in paragraph 19
above. To the extent the FDA Reserve is not deg)eéhe remainder will be distributed in the
“Subsequent Distribution(s)” of the Fund DistrilmrtiAccount, described below.

23.  Once thepro rata distribution amounts are determined for each FD&ng
entittlement reports applying the $10.00 minimuntrdiation amount will be run and reviewed
to determine who is eligible to receive a distribntfrom the Fund Distribution Account and in
what amount. Next, a check generation report ballrun, and compared to the entitlement
report. If the results are the same, checks wilplinted. If the results are different, the items
on the report will be compared and the errors cterte Check files will be reviewed and
compared to the entitlement report prior to prigtahecks. All check files have footer records
that indicate the total number of checks and thal @ollar amount of the checks. The footer
records will be checked against the entittemenbmrefptals and also against the sum of the
detailed record check amounts in the actual file.

24. GCG will then prepare checks for the cash distidsutand registers of such
distributions, and send the cash payments by miefisit class maif after the list of Fund
Distribution Claimants is compared to GCG’s intédist of claimants that have been identified
as potentially fraudulent filers. Finally, GCG Wissue replacement payments for cash
distributions upon request by payee, and will respto inquiries about distribution amounts
and Net Investment calculations.

25. It may be expected that not all of the paymentsbéodistributed to Fund
Distribution Claimants will be cashed promptly. démder to encourage Fund Distribution

Claimants to promptly cash their distributions amévoid or reduce future expenses relating to

* GCG will honor requests for electronic transfershe best of its ability.
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unpaid distributions, all of the distribution checwill bear a notation “CASH PROMPTLY,
VOID AND SUBJECT TO RE-DISTRIBUTION IF NOT CASHED WHIN 120 DAYS
AFTER ISSUE DATE.”

26.  Fund Distribution Claimants who do not cash théstribution checks within the
time allotted will irrevocably forfeit all recoverfiyom the FDA for that distribution. The funds
allocated to all such stale-dated checks will belabale in Subsequent Distributions.

27. It is expected that subsequent distributions widtw as soon as practicable
following the Final Order of this Court and followg Subsequent Distributions by the Trustee
flowing into the FDA. GCG, at the direction of G&aCounsel, shall allocate the balance of the
FDA, including any funds remaining from the initdisbursement as well as additional amounts
provided by the Trustee, to Fund Distribution Clants in an economical and equitable fashion.
Consistent with the FDA POA, Class Counsel shatiduct Subsequent Distributions as many
times as is necessary, in a manner consistent twéhPlan of Allocation, until each Fund
Distribution Claimant has received its Recognizddir@ (but no greater than its Recognized
Claim) as defined in the FDA POA. Any Authorizedaithant, who fails to cash two
distribution checks, will not be eligible to pargiate in any further Subsequent Distributions.

28. If Class Counsel determines that it is not costetife to conduct such additional
distributions, or following such additional distuittons, any balance still remains in the FDA,
Class Counsel will, without further notice to th&at®8 Law Subclass and Securities Subclass
Members, cause the remaining balance to be disgboyspresto the American Red Cross and

the American Cancer Society.
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Stepheh /. Ciranyj
Sworn to before me this

@“day of July, 2015
Notary Public d

VANESSA M VIGILANTE
Notary Public, State of New York
No. 01Vvie143817
Qualified in Nassau County
Commission Expires April 17, 2018




EXHIBIT A



MC64N Preliminary Net Investments - Rye Funds Only Page 1 of 14

MC64N020 TREMONT_FUND_DISTRIBUTION_ACCOUNT 10-Jul-15  3:49 PM
Claim # Net Investment
5000100 -1,351,888.22
5000103 -547,272.01
5000104 -127,311.87
5000105 -7,460,141.15
5000108 -7,500,000.00
5000109 -546,344.33
5000110 -750,000.00
5000112 -500,000.00
5000113 -550,000.00
5000114 -2,000,000.00
5000115 -1,304,861.36
5000116 -500,000.00
5000117 -200,000.00
5000118 -200,000.00
5000119 -263,149.00
5000120 -250,000.00
5000121 -500,000.00
5000122 -534,147.64
5000123 -3,510,000.00
5000125 -400,000.00
5000126 -100,000.00
5000127 -1,000,000.00
5000128 -250,000.00
5000129 -500,000.00
5000130 -300,000.00
5000131 -265,000.00
5000132 -380,388.00
5000133 -2,900,000.00
5000134 -1,017,834.58
5000135 -670,000.00
5000136 -2,585,965.37
5000137 -500,000.00
5000138 -7,616,644.62
5000139 -250,000.00
5000140 -500,000.00
5000141 -836,516.00
5000142 -164,984.80
5000143 -5,000,000.00
5000144 -1,000,000.00
5000145 -3,580,000.00
5000146 -500,000.00
5000147 -500,000.00

5000148 -500,000.00



MC64N Preliminary Net Investments - Rye Funds Only Page 2 of 14

MC64N020 TREMONT_FUND_DISTRIBUTION_ACCOUNT 10-Jul-15  3:49 PM
Claim # Net Investment
5000149 -500,000.00
5000150 -250,000.00
5000151 -221,500.00
5000152 -355,778.54
5000153 -500,000.00
5000154 -1,350,000.00
5000155 -2,000,000.00
5000158 -700,000.00
5000159 -700,000.00
5000161 -25,150,000.00
5000162 -976,662.44
5000163 -1,800,000.00
5000164 -450,000.00
5000165 -723,708.86
5000167 -750,000.00
5000168 -4,299,999.99
5000169 -4,500,000.00
5000170 -325,000.00
5000173 -450,000.00
5000174 -10,000.00
5000175 -250,000.00
5000176 -250,000.00
5000177 -76,673.74
5000179 -1,000,000.00
5000180 -6,300,000.00
5000181 -1,750,000.00
5000182 -580,000.00
5000183 -500,000.00
5000184 -355,778.54
5000185 -200,000.00
5000186 -976,202.03
5000187 -350,000.00
5000188 -458,853.11
5000189 -500,000.00
5000190 -349,439.33
5000191 -2,000,000.00
5000192 -32,000,000.00
5000193 -13,800,000.00
5000194 -30,000,000.00
5000195 -4,255,961.86
5000196 -25,000,000.00
5000197 -1,310,004.39

5000199 -427,139.43



MC64N
MC64N020

Preliminary Net Investments - Rye Funds Only
TREMONT_FUND_DISTRIBUTION_ACCOUNT

Page 3 of 14
10-Jul-15  3:49 PM

Claim #

5000201
5000202
5000203
5000205
5000206
5000207
5000208
5000209
5000211
5000212
5000213
5000214
5000215
5000216
5000217
5000219
5000220
5000221
5000223
5000225
5000228
5000229
5000230
5000231
5000233
5000234
5000235
5000236
5000237
5000239
5000240
5000241
5000243
5000244
5000245
5000246
5000248
5000250
5000251
5000252
5000253
5000254
5000255

Net Investment

-250,000.00
-500,000.00
-2,125,000.00
-500,000.00
-600,000.00
-954,606.39
-430,000.00
-3,240,000.00
-100,000.00
-100,000.00
-250,000.00
-725,000.00
-545,000.00
-20,000.00
-250,000.00
-144,318.96
-1,761,000.00
-230,000.00
-5,205,108.00
-1,772,853.21
-215,000.00
-220,000.00
-125,000.00
-600,000.00
-460,671.99
-1,000,000.00
-400,000.00
-1,050,000.00
-500,000.00
-450,000.00
-265,000.00
-50,000.00
-375,000.00
-230,000.00
-370,000.00
-297,501.15
-3,544,751.40
-2,550,000.00
-95,000.00
-208,802.31
-1,050,000.00
-700,000.00
-697,455.51



MC64N
MC64N020

Preliminary Net Investments - Rye Funds Only
TREMONT_FUND_DISTRIBUTION_ACCOUNT

Page 4  of 14
10-Jul-15  3:49 PM

Claim #

5000256
5000257
5000258
5000260
5000262
5000263
5000265
5000266
5000267
5000268
5000269
5000271
5000272
5000273
5000274
5000276
5000278
5000279
5000283
5000284
5000285
5000287
5000289
5000291
5000292
5000293
5000294
5000298
5000299
5000301
5000302
5000303
5000304
5000306
5000307
5000308
5000309
5000310
5000311
5000312
5000313
5000314
5000315

Net Investment

-500,000.00
-59,194.88
-344,118.62
-4,600,000.00
-1,575,000.00
-500,000.00
-1,000,000.00
-150,000.00
-230,264.00
-1,300,000.00
-500,000.00
-1,881,483.00
-400,000.00
-5,000,000.00
-2,525,000.00
-700,000.00
-341,398.17
-1,920,000.00
-500,000.00
-200,000.00
-38,095.23
-250,000.00
-1,697,870.00
-125,253.30
-1,000,000.00
-750,000.00
-250,000.00
-700,000.00
-1,250,000.00
-206,000.00
-500,000.00
-498,768.73
-500,000.00
-111,462.00
-600,000.00
-5,000,000.00
-1,400,000.00
-25,000.00
-423,400.00
-500,000.00
-578,915.71
-350,000.00
-564,000.00



MC64N Preliminary Net Investments - Rye Funds Only Page 5 of 14

MC64N020 TREMONT_FUND_DISTRIBUTION_ACCOUNT 10-Jul-15  3:49 PM
Claim # Net Investment
5000316 -200,000.00
5000317 -300,000.00
5000318 -280,000.00
5000319 -628,000.00
5000320 -275,000.00
5000322 -430,000.00
5000323 -177,000.00
5000324 -250,000.00
5000325 -500,000.00
5000327 -310,000.00
5000328 -500,000.00
5000329 -2,368,000.00
5000330 -1,000,000.00
5000331 -500,000.00
5000332 -543,446.20
5000333 -250,000.00
5000334 -500,000.00
5000335 -174,900.00
5000336 -535,800.00
5000337 -1,600,000.00
5000338 -200,000.00
5000339 -300,000.00
5000340 -587,434,732.56
5000341 -335,000.00
5000342 -500,000.00
5000343 -350,000.00
5000344 -850,000.00
5000345 -19,791,322.20
5000346 -1,435,942.96
5000347 -936,200.00
5000348 -1,500,000.00
5000349 -345,000.00
5000350 -500,000.00
5000351 -680,320.34
5000352 -770,000.00
5000353 -100,000.00
5000354 -34,223.00
5000356 -869,892.00
5000357 -1,205,827.66
5000359 -550,000.00
5000360 -200,000.00
5000361 -1,100,000.00

5000362 -40,000.00



MC64N Preliminary Net Investments - Rye Funds Only Page 6  of 14

MC64N020 TREMONT_FUND_DISTRIBUTION_ACCOUNT 10-Jul-15  3:49 PM
Claim # Net Investment
5000364 -7,485,305.39
5000365 -131,699,518.75
5000366 -2,000,000.00
5000369 -1,236,933.10
5000370 -1,155,000.00
5000371 -3,341,980.45
5000372 -5,900,000.00
5000373 -4,934,135.86
5000374 -4,400,000.00
5000375 -129,216,365.72
5000376 -292,697.64
5000377 -8,000,000.00
5000379 -317,336.66
5000380 -500,000.00
5000381 -695,000.00
5000382 -250,000.00
5000383 -1,000,000.00
5000384 -3,114.28
5000385 -500,000.00
5000386 -1,725,000.00
5000387 -175,000.00
5000388 -750,000.00
5000389 -250,000.00
5000391 -250,000.00
5000392 -500,000.00
5000395 -2,477,496.58
5000396 -1,022,515.34
5000397 -1,500,000.00
5000398 -400,000.00
5000400 -3,049,855.00
5000401 -532,483.90
5000402 -2,982,653.21
5000403 -2,000,000.00
5000404 -250,000.00
5000405 -1,000,000.00
5000406 -500,000.00
5000407 -2,000,000.00
5000408 -500,000.00
5000409 -320,000.00
5000410 -478,792.80
5000411 -500,876.00
5000412 -900,000.00

5000414 -500,000.00



MC64N Preliminary Net Investments - Rye Funds Only Page 7 of 14

MC64N020 TREMONT_FUND_DISTRIBUTION_ACCOUNT 10-Jul-15  3:49 PM
Claim # Net Investment
5000415 -1,150,000.00
5000421 -500,000.00
5000422 -930,000.00
5000424 -1,000,000.00
5000425 -454,410.94
5000428 -756,189.29
5000430 -272,363.30
5000431 -2,563,068.17
5000432 -234,296.09
5000433 -270,544.31
5000434 -950,000.00
5000435 -600,000.00
5000436 -500,000.00
5000437 -500,000.00
5000438 -790,696.14
5000439 -250,000.00
5000444 -8,000,000.00
5000445 -2,000,000.00
5000446 -5,483,716.85
5000447 -3,750,000.00
5000458 -2,000,000.00
5000459 -381,000.00
5000460 -450,000.00
5000461 -275,000.00
5000462 -500,000.00
5000464 -366,363.57
5000465 -170,000.00
5000466 -6,553,222.68
5000467 -2,618,837.85
5000468 -4,393,306.65
5000469 -2,725,000.00
5000472 -364,130.68
5000473 -1,000,000.00
5000474 -125,552,820.57
5000475 -397,056.05
5000476 -1,138,843.85
5000477 -2,070,000.00
5000479 -5,138,974.39
5000480 -77,936,745.47
5000481 -550,000.00
5000482 -1,000,000.00
5000483 -215,015.32

5000484 -250,000.00
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5000485 -1,945,239.77
5000486 -175,000.00
5000487 -500,000.00
5000488 -1,000,000.00
5000489 -275,000.00
5000490 -1,500,000.00
5000491 -383,000.00
5000492 -250,000.00
5000493 -400,000.00
5000494 -1,000,000.00
5000496 -650,000.00
5000497 -1,250,000.00
5000498 -500,000.00
5000499 -250,000.00
5000500 -250,000.00
5000501 -750,000.00
5000502 -781,882.00
5000503 -900,000.00
5000504 -700,000.00
5000505 -340,000.00
5000506 -500,000.00
5000508 -600,000.00
5000509 -155,724.46
5000510 -1,180,000.00
5000512 -473,490.00
5000513 -5,875,000.00
5000514 -500,000.00
5000515 -1,000,000.00
5000516 -275,000.00
5000517 -250,000.00
5000519 -2,000,000.00
5000520 -1,500,000.00
5000521 -250,000.00
5000522 -386,426.66
5000523 -1,000,000.00
5000528 -6,141,686.15
5000529 -688,825,808.04
5000530 -14,914,373.40
5000531 -3,500,000.00
5000532 -1,042,000.00
5000533 -250,000.00
5000534 -300,000.00

5000536 -66,351,000.00
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5000537 -50,000.00
5000539 -35,500,000.00
5000540 -406,096.94
5000541 -499,999.96
5000542 -1,050,000.00
5000543 -550,000.00
5000544 -13,554,176.64
5000545 -1,300,000.00
5000546 -500,000.00
5000547 -942,899.55
5000548 -1,509,224.68
5000549 -8,500,000.00
5000550 -674,107.39
5000551 -160,000.00
5000552 -652,265.55
5000553 -290,000.00
5000554 -500,000.00
5000556 -3,500,000.00
5000557 -4,674,396.00
5000558 -1,450,000.00
5000559 -301,000.00
5000560 -250,000.00
5000561 -263,601.91
5000562 -750,000.00
5000563 -250,000.00
5000564 -250,000.00
5000565 -250,000.00
5000566 -500,000.00
5000567 -500,000.00
5000568 -700,000.00
5000569 -500,000.00
5000570 -500,000.00
5000571 -250,000.00
5000573 -250,000.00
5000574 -657,800.00
5000575 -500,000.00
5000576 -278,130.00
5000577 -250,000.00
5000578 -2,500,000.00
5000579 -600,000.00
5000581 -750,000.00
5000582 -250,000.00

5000583 -331,155.69
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5000584 -355,834.58
5000585 -90,655.65
5000586 -1,200,000.00
5000587 -348,033.37
5000588 -445,612.62
5000589 -270,000.00
5000591 -320,004.03
5000592 -240,000.00
5000593 -877,840.15
5000595 -269,925.68
5000596 -150,000.00
5000598 -250,000.00
5000599 -200,000.00
5000600 -50,000.00
5000602 -10,500,000.00
5000603 -750,750.00
5000604 -5,016,487.56
5000605 -3,719,002.31
5000606 -1,300,000.00
5000607 -5,000,000.00
5000608 -4,070,880.34
5000609 -2,000,000.00
5000610 -800,000.00
5000612 -650,000.00
5000613 -2,482,574.90
5000614 -1,000,000.00
5000615 -250,000.00
5000617 -590,682.01
5000618 -40,000.00
5000619 -1,200,000.00
5000620 -5,000,000.00
5000621 -250,000.00
5000622 -250,000.00
5000623 -400,000.00
5000624 -2,800,000.00
5000625 -500,000.00
5000626 -3,011,542.83
5000627 -4,500,000.00
5000628 -3,000,000.00
5000629 -3,000,000.00
5000630 -4,150,000.00
5000631 -3,000,000.00

5000632 -495,000.00
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Claim #

5000634
5000635
5000636
5000637
5000638
5000639
5000640
5000642
5000643
5000644
5000645
5000646
5000647
5000648
5000649
5000650
5000651
5000652
5000653
5000654
5000655
5000657
5000658
5000659
5000660
5000661
5000662
5000663
5000664
5000665
5000666
5000667
5000668
5000669
5000670
5000671
5000672
5000675
5000676
5000677
5000678
5000679
5000680

Net Investment

-945,393.87
-1,283,500.00
-477,245.52
-100,000.00
-250,000.00
-1,100,000.00
-500,000.00
-300,000.00
-15,433,040.08
-4,000,000.00
-225,000.00
-518,139.13
-500,000.00
-250,000.00
-300,000.00
-500,000.00
-580,000.00
-250,000.00
-450,328.85
-600,000.00
-500,000.00
-350,000.00
-250,000.00
-750,000.00
-1,000,000.00
-100,000.00
-500,000.00
-250,000.00
-6,500,000.00
-132,070.65
-460,544.53
-100,000.00
-1,000,000.00
-390,000.00
-250,000.00
-450,000.00
-200,000.00
-250,000.00
-607,143.00
-1,000,000.00
-700,000.00
-4,000,000.00
-10,000,000.00
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5000681 -1,599,605.37
5000682 -2,696,445.74
5000684 -500,000.00
5000685 -3,626,764.81
5000686 -2,925,000.00
5000688 -200,000.00
5000689 -287,000,000.00
5000690 -1,000,000.00
5000691 -40,800,000.00
5000692 -173,006.77
5000693 -2,623,340.77
5000694 -4,513,271.02
5000695 -6,000,000.00
5000696 -876,771.86
5000697 -8,149,662.88
5000698 -1,630,000.00
5000699 -1,000,000.00
5000700 -20,800,000.03
5000701 -85,726,316.76
5000702 -750,000.00
5000703 -2,250,000.00
5000705 -2,400,000.00
5000706 -7,200,000.00
5000707 -14,110,000.00
5000709 -300,000.00
5000710 -1,200,000.00
5000711 -5,700,000.00
5000712 -12,600,000.00
5000713 -12,050,000.00
5000714 -429,487.43
5000715 -344,000.00
5000716 -69,888.28
5000717 -1,029,958.88
5000719 -70,000.00
5000720 -260,000.00
5000721 -500,000.00
5000724 -55,205.40
5000725 -200,000.00
5000726 -367,065.60
5000727 -300,000.00
5000728 -930,000.00
5000729 -250,000.00

5000730 -1,282,124.47
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5000731 -1,282,124.47
5000732 -1,282,124.47
5000734 -206,000.00
5000735 -200,000.00
5000736 -260,000.00
5000737 -534,396.46
5000738 -1,690,000.00
5000739 -1,200,000.00
5000740 -250,000.00
5000741 -7,000,000.00
5000742 -3,000,000.00
5000743 -9,000,000.00
5000744 -900,000.00
5000745 -788,045.63
5000746 -2,858,311.46
5000747 -497,330.29
5000748 -3,450,737.15
5000749 -1,500,000.00
5000750 -250,000.00
5000751 -847,500.00
5000752 -340,000.00
5000753 -300,000.00
5000754 -350,000.00
5000755 -499,807,097.07
5000756 -500,000.00
5000757 -500,000.00
5000758 -15,974,000.00
5000759 -10,815,000.00
5000760 -1,000,000.00
5000762 -1,236,000.00
5000763 -600,000.00
5000764 -500,000.00
5000765 -298,644,000.00
5000766 -700,000.00
5000770 -4,830,000.00
5000772 -400,000.00
5000782 -2,710,000.00
5000783 -6,150,000.00
5000784 -6,756,917.11
5000785 -4,068,271.88
5000786 -1,713,037.77
5000787 -500,000.00

5000788 -9,710,345.97
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Claim Count:

Claim #

5000789
5000790
5000791
5000792
5000793
5000794
5000795
5000796
5000797
5000798
5000799
5000800
5000801
5000802
5000803
5000804
5000805
5000806
5000807

578

Net Investment

-950,000.00
-2,000,000.00
-1,000,000.00

-434,000.00
-5,000,000.00

-11,000,000.00
-95,356.64
-2,310,000.00
-1,000,000.00

-750,000.00
-2,500,000.00

-750,000.00
-2,500,000.00
-1,000,000.00

-500,000.00

-500,000.00

-250,000.00
-7,000,000.00

-210,000.00

Total Net Investments: -4,044,562,942.43





